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Definitions 
 

.101 Interfund receivables and interfund payables may result from services rendered by a department 
financed from one fund to a department financed from another fund, or from interfund loans.  
These transactions may occur between funds within an agency or between two different 
agencies.   

 
.102 Because each fund is a fiscal and accounting entity, the amounts due to one fund from another 

fund should be reflected in the accounting records and reported in the financial statements.  
 
.103 Interfund receivables and payables may be short-term or long-term in nature.  Short-term 

interfund receivables and payables should be accounted for as due to other funds/agencies or 
due from other funds/agencies (see OAM 15.45.10.PR).  Long-term interfund receivables and 
payables should be accounted for as advances to other funds/agencies or advances from other 
funds/agencies.  

 
.104 From a statewide perspective, all interagency transactions are equivalent to interfund 

transactions and should be treated that way for statewide financial reporting purposes in the 
Comprehensive Annual Financial Report.  The financial statements for a given agency, 
however, should report these transactions as interagency transactions. 
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http://www.oregon.gov/DAS/SCD/SARS/policies/oam/15.45.10.PR.pdf
http://www.oregon.gov/DAS/SCD/SARS/oam_glossary.shtml#C

