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 Close of Session forecast 
 
The 2005 Close of Session forecast consists of the May 15, 2005 forecast, adjusted for revenue-
related actions taken during the 2005 Legislative Session and subsequently signed into law by 
the Governor.  The 2005 COS forecast provides the revenue context on which the 2005-07 
legislatively adopted budget is based, as well as the baseline for corporate and personal kicker 
threshold calculations. 
 
Table 1 compares the May 2005 and 2005 Close of Session forecasts.  General Fund revenues 
equal $11,326.7 million, including $34.2 million in additional revenues resulting from actions 
taken during the 2005 legislative session.  For personal income tax, reductions related to 
expanded tax credits and federal reconnection are offset by increased audit and compliance staff 
in the Department of Revenue.  Connection to federal tax code for corporate income tax more 
than offsets anticipated revenue reductions due to immediate implementation of 100 percent 
sales weighting in the income apportionment formula.  Changes to criminal fines and court fees 

produce an 
additional $6.2 
million, while 
transfers from 
other funds add 
another $16.1 
million in 
revenues.  Table 3 
in the appendix 
documents these 
actions in detail. 
 
Including $325.8 
million carried 
forward from the 
prior biennium, 
total resources 
amount to 

$11,682.8 
million.  Factoring in anticipated expenditures, the projected ending balance for 2005-07 as of 
the 2005 Close of Session is $114.0 million.  Table 1 in the appendix documents revisions to 
2003-05 General Fund revenues and expenditures, which translate into the beginning balance 
component of available resources for the 2005 COS forecast.  Table 2 in the appendix provides 
detailed information regarding the COS forecast for General Fund revenues.   

Table 1 

(Millions)
May 2005 
Forecast

2005 COS 
Forecast Difference

Percent 
Change

Personal Income Tax $10,125.1 $10,124.0 -$1.1 0.0%
Corporate Income Tax $486.9 $500.0 $13.0 2.7%
Other Revenues $680.4 $702.7 $22.3 3.3%

Total GF Revenues $11,292.5 $11,326.7 $34.2 0.3%

Projected Beginning Balance $292.6 $325.8 $33.2 11.4%

Total GF Resources $11,585.1 $11,652.5 $67.4 0.6%

2005-07 Close of Session Forecast
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