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Rainy Day Fund
(Millions) 2007-09 2009-11 2011-13 2013-15

Beginning Balance $0.0 $112.5 $132.8 $248.3

Interest Earnings $18.3 $8.9 $20.7 $36.7

Deposits1 $94.3 $11.4 $94.8 $152.6

Ending Balance2 $112.5 $132.8 $248.3 $437.5

Education Stability Fund3

(Millions) 2007-09 2009-11 2011-13 2013-15

Beginning Balance $178.9 $0.1 $187.3 $393.5

Interest Earnings4 $17.2 $4.7 $29.3 $50.7

Deposits5 -$178.9 $187.2 $206.2 $210.1

Distributions -$17.1 -$4.7 -$29.3 -$50.7
Oregon Education Fund -$12.8 -$3.5 -$22.0 -$38.0
State Scholarship Commission -$4.3 -$1.2 -$7.3 -$12.7
Triggered Withdrawals

Ending Balance $0.1 $187.3 $393.5 $603.6

Total Reserves
(Millions) 2007-09 2009-11 2011-13 2013-15

Ending Balances $112.6 $320.1 $641.7 $1,041.1

Percent of GF Revenues 1.0% 2.4% 4.2% 5.8%

September 2009

Footnotes:
1.  Includes transfer of ending General Fund balances, up to 1% of budgeted appropriations, as well as private donations.  Assumes future appropriations equal to 98.75 
percent of available resources.  Includes a withdrawal of $225 million in June 2009.
2.  Available funds in a given biennium equal 2/3rds of the beginning balance under current law.
3.  Excludes funds in the Oregon Growth and the Oregon Resource and Technology Development subaccounts.
4.  Interest earnings are distributed to the Oregon Education Funds (75%) and the State Scholarship Fund (25%).
5.  Contributions to the ESF are capped at 5% of the prior biennium's General Fund revenue total.  Quarterly contributions are made until the balance exceeds the cap.  
Includes a withdrawal of $393.8 million in FY 2008-09.

Table B.10:  Budgetary Reserve Summary and Outlook


